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[lpanBepu: KaniTanbHi iHBECTULLI...
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...Ta NpUBaTHe CMNoXMBaHHA Ha GOHi 3pOCTaHHSA 3apnnar...
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...Ta NepekKasiB Bi4 TPYAOBUX MIFTPaHTIB
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[1POrHO3HI TEMMNMU 3POCTAHHA EKOHOMIKM...
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...ManXe AK y cyciais
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CnoxmnB4a iHPNALIA CNOBINbHIOETLCA. ...
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. YMOXTINBIHOYN SHUKEHHA
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Hun3bku 6roaXeTHUM aediuunt...
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MpuMiTka: *6anaHc 6e3 ypaxyBaHHS BMAATKIB Ha 06CnyroByBaHHS 6opry.
[bxepeno: MiHictepctso diHaHciB, HAK «HadToras YkpaiHn»
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...CTIPUSAIE 3HUMKEHH!IO cniBBiaHoWweHHs 6opr/BBIT
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[PMBHA — HAUCWU/IbHILWIA BantoTa cepen KpaiH EM™
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MpumiTka: *KpaiHn 3 puHKamu, Wo po3BmBatoTbCs (emerging markets countries). Ixepeno: Bloomberg
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[naTi*kHMM 6anaHC y 3300BiIbHOMY CTaHi

MNpuTiK/BIATIK KaniTany NpuBaTHOro cektopy MM [IpuUTiK/BIATIK KaniTany Aep)XaBHOro CeKTopy*
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MpumiTka: *y ToMy uncni kpeantn MB®, OB/ y BNacHOCTi HEPE3UAEHTIB Ta NoraleHHs eBpoobniravin
HadTorasy Ykpainu B xoBTHi 2014 p.; **go 2010 p. po3nogin Ha NpMBaTHUIA Ta AEPXKaBHUIN CEKTOP He
ouiHtoBanu. xkepeno: HBY, ouiHkn Dragon Capital
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[TpOrHO3 Kypcy rpmBHi: HE3HaYHe nocnabneHHs, binblue

BON1IATU/NBbHOCTI

+ [IporHo3s

——QOdiUinHnm Kypc

puBHA/$

.
‘e

v

Go. 00000

L S TN

- 0g-des
- 0g-Aey
- 0z-uer
- 61-das
- 6T-Ael
- 6T-uer
- 81-das
- 8T-Ael
- 8T-uer
RARCES
- LT-Ael
- LT-ue[
- 97-das
- 9T-Ael
- 9T-uer
- GT-dos
- GT-Aely
- GT-uer
- p1-dos
- pT-Aely
- pT-uer
- €1-das
- €1-Aely

10

15

20

25

30

€T-uer

35

Mxepeno: HBY, Dragon Capital
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BUKAMKKM Ta MOXTUBOCTI

Dragon’ﬁ Capital

16



Buknuk: lNikosi Bunaatu ypaay 3a 30BHiLWLHIM boprom...
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[xepeno: MiHictepcTBo ¢iHaHciB, MB®, ouiHkn Dragon Capital
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MoxnusicTb: cnisnpaua 3 MB® = pepopmu, aocTtyn
00 30BHIWHIX KpeauTiB Ta...
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...30iNblIEHHA rPMBHEBUX 3aM03mnYeHb 3a PaxyHOK

IHO3eMHUX IHBECTOPIB
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[xepeno: HBY, aep>xaBHi OpraHn OKpeMnx Aeprkas
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BUKAMK: NPUCKOPEHHA EKOHOMIYHOIO 3POCTaHHSA...
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Mpumitka: *[J0 €BPOMENCbKMX KpaiH, WO pO3BMBAlOTLCA HanexaTtb AnbaHis, BocHis Ta [epuerosuHa,
Bonrapis, XopsarTisa, YropwwuHa, KocoBo, MakenoHisi, YopHoropisi, Monblia, PymyHis, Cepbia Ta TypeyunHa.
[xepeno: MBO
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CepepHin TeMn 3pocTaHHA peanbHoro BBIM (1996-2017)
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MpumMmiTka: ana YopHoropii Ta KocoBo BukopucToBytoTbcs AaHi 3a 2001-2017, ana Cepbii — 3a 1999-2017.
[xepeno: MBO
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MOoKNUBICTb: 30i1bWIMTY KaniTa/ibHi iIHBECTULLT...
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MpumiTka: *[1o0 EBPONENCLKMX KpaiH, O pO3BMBalOTLCS HanexaTtb AnbaHis, bocHis Ta MepuerosmHa,

Bonrapis, XopsarTis, YropwuHa, KocoBo, MakepnoHis, YopHoropis, Monbla, PymyHis, Cepbia Ta TypeyunHa.

**6e3 ypaxyBaHHSIM 3MiHM 3anaciB MaTepianbHUX 060pOTHUX KOLUTIB.
[Mxepeno: MBO®, [lepxcTar.
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EcToHis
Yexiqa
YropLmHa
CnoBa4yynHa
YopHoropis
JlatBis
XopsarTis
CnoseHis
bonrapis
JlnTea
MNonbLa
PymyHis
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AnbaHisi
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.....33 PAXYHOK iHO3eMHOro Kanitany
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Yomy came iHO3eMHi iHBeCcTUL,ii?
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OCHOBHI nepewKoAn ANA IHO3EMHUX IHBECTULIN B YKpPaiHY

(BepeceHb 2018p)

LLInpoko po3noBciofXeHa Kopynuis
Hepnosipa Ao cyaoBoi cuctemum

HecTtabinbHa BantoTa i iHaHCOBa cucrema

MoHononi3auisa puUHKIB Ta 3aXOMneHHs BNaiun
onirapxamu

BincbkoBmI koHMNIKT 3 Pocieto
Ob6TsHxNMBE Ta MiHIMBE 3aKOHOAABCTBO

PenpecuBHi Ajii NpaBOOXOPOHHMX OpraHis

O6MexXeHHs Ha pyX Kanitany Ta BanoTHI
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[xepena: EBponeiicbka bisHec Acouiauisi, Dragon Capital, LieHTp ekoHOMi4HOi cTpaTerii; BepeceHb 2018p
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[1aKyto 3a yBary!

OneHa binaH, loNOBHMIN eKOHOMICT
Dragon Capital
bilan@dragon-capital.com

Tel: (+38 044) 490 7120
Fax: (+38 044) 490 7121
http://www.dragon-capital.ua
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